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SECOND BEST OCTOBER ON RECORD
MLS® Sales Up 4%; Dollar Volume Jumps 10%
WINNIPEG - Only October 2007 surpasses this October in sales but dollar volume
worth nearly $282 million, including three $1 million plus home sales and a $925,000
condominium, resulted in a new October dollar volume record. It also sets up an
interesting finishing two months with a razor-thin lead in MLS® sales over 2011 and
within 140 sales of the best year ever in 2007. New listings are positive with over 1,500
new properties put on the MLS® in October or 8% more than the same month last year.
There are over 3,000 active MLS® properties available for purchase in November of
which 1,748 are residential-detached or single family homes. Based on previous
November listing entries, you can expect another 1,000 MLS® properties coming to
market.
So buyers should be encouraged and also take some consolation knowing October had a
two to one ratio of residential-detached sales going for below list price rather than for
above list price. The same can be said for condominiums but to an even greater extent
with 53% of October sales going for below list price and 21 per cent achieving above list
price status. The remaining listings were sold at list price.
While a distant third with only 5% of total market share, vacant land has been a real
standout MLS® property type this year with a 25 % increase in sales activity and a 48%
increase in dollar volume. This result is indicative of the excellent year Manitoba home
builders are having with starts well in excess of initial forecast expectations.
October MLS® unit sales increased 4% (1,118/1,076) while dollar volume went up 10%
($281.8 million/$256.9 million) in comparison to the same month last year. Year-to-date
MLS® sales are up less than 1% (11,554/11,486) while dollar volume has increased 6%
($2.83 billion/$2.67 billion) in comparison to the same period a year ago. 17,000 listings
have been entered on the MLS® up to the end of October, a nearly 2% improvement
over 2011 and higher than previous years.
“We knew coming into the second half of 2012, especially the final two months, that we
are up against some absolutely terrific all-time or near best monthly sales performances
in 2011. So it will not be easy to maintain our slim lead to the end of the year,” said
Shirley Przybyl, president of WinnipegREALTORS®. “On the other hand, we are
confident in stating WinnipegREALTORS® will finish the year with its second
consecutive $3 billion in MLS® sales activity and in all likelihood another annual dollar
volume record.”

October 2012 points out once again why there is always emphasis from
WinnipegREALTORS® to call a REALTOR®, a local market expert, to help you
understand what is going on with respect to your property. Even within the same
property type class, the difference in prices can be extreme. The highest-priced home
sale was $1,500,000 whereas the lowest only $17,000. The difference in price is a
multiple of 88 times.
“It behooves anyone dealing in such a dynamic and diverse market as Winnipeg’s, be it
urban or rural, to enlist a knowledgeable professional before attempting to buy or sell a
property.” said Przybyl.
The most active price ranges for residential-detached sales in October were a toss-up
between the $200,000 to $249,999 and $250,000 to $299,999. Together they made up
nearly 40% of total sales. Behind them at 16% of sales was the $150,000 to $199,999
price range. This same price range comprised 32% of total condominium sales.
The average days on market for residential-detached sales was 28 days, 1 day off the
pace set last month and 1 day quicker than October 2011. The average days on the
market to sell a condominium was 32 days, 1 day off last month and six days slower than
October 2011. Interestingly enough, if you remove the $925,000 sale which was on the
market for nearly a year, the average days on market for condominiums this October
would be the same as last October at 26 days.
Established in 1903, WinnipegREALTORS® is a professional association representing
over 1,700 real estate brokers, salespeople, appraisers, and financial members active in
the Greater Winnipeg Area real estate market. Its REALTOR® members adhere to a
strict code of ethics and share a state-of-the-art Multiple Listing Service® (MLS®)
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and Multiple Listing Service® are trademarks owned and controlled by The Canadian
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